
Village of Shorewood Hills 
Board of Trustees  

Approved Special Meeting Minutes 
    Monday, November 2, 2015 7:00 p.m. 

 
 

1. Call to Order In President Mark Sundquist’s absence, Trustee John Imes called the meeting to 
order at 7:00 p.m.   

 
2. Roll Call  Present were Mr. Imes and Trustees Anne Readel, Mark Lederer and Fred Wade. Dave 

Benforado, Felice Borisy-Rudin and Mark Sundquist were excused. Also in attendance were 
Village Treasurer Sean Cote, Village Administrator Karl Frantz, DPW Chief John Mitmoen and 
Village Clerk Cokie Albrecht. One visitor was in the audience.  

 
3. Statement of Public Notice  Mr. Frantz confirmed the meeting had been properly posted and 

noticed. 
 
4. Presentation of 2016 General, Debt Service, Water, Sewer, Stormwater, Waterfront, Pool, 

Tax Increment Districts III and IV and Capital Fund budgets and other financial 
information  Mr. Frantz provided an overview of the proposed 2016 budgets for each of the 
Village’s funds. Copies of the budgets and his PowerPoint presentation were included in the 
Board packets. 
i) Public comments  Mr. Frantz responded to questions about the Village’s finances and the 
proposed 2016 budgets.  
ii) Possible Board actions regarding Village finances and 2016 budgets in preparation for 
Public Hearing and final budget approvals on November 16, 2015  The proposed General 
Fund Budget does not include the entire amount the Village would be allowed to levy, given the 
state’s levy limit restrictions. The Trustees discussed the advisability of both a lower levy and a 
higher levy, and the resultant impacts on tax bills and fund balances. The Board asked staff to 
prepare an analysis of projected Village finances over the next few years given expected revenues 
(including one-time revenues), expenses, debt service and anticipated repayments due from other 
funds.  

 
5. Adjourn  Meeting adjourned at 9:24 p.m.  
 
 
Respectfully submitted, 
 
 
Colleen Boyl  Albrecht,  e
Village Clerk 
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