




















































































































































RESOLUTION NO. R-2015-16 
 

VILLAGE OF SHOREWOOD HILLS  
 

A RESOLUTION APPROVING A TAX INCREMENT  
GRANT AGREEMENT FOR “THE BOULEVARD” 

 
 
 

RECITALS 
 
1. The Village has created Tax Incremental Financing District No. 3 (the “District”), 

and desires to facilitate the redevelopment of certain property within the District 
located generally at 3306-3310 University Avenue (the “Property”); and 
 

2. Danford Plaza, LLC (the “Developer”) wishes to construct a mixed-use, multi-
family rental housing and commercial project consisting of 38 residential housing 
units, and approximately 11,739 square feet of commercial space.  
 

3. Developer has requested tax increment grant funds from the Village to facilitate 
construction of the Project, including a potential affordable housing component of 
the Project. 
 

4. The Village and Developer desire to enter into a tax increment grant agreement to 
facilitate the redevelopment of the Property consistent with the Project Plan for the 
District, and potentially to promote the development of affordable housing. 
 

5. As an inducement to Developer to develop the Property and otherwise facilitate 
the Project, and in order to make the Project financially feasible and to implement 
the Project Plan, the Village finds it appropriate to provide tax increment 
development assistance for the Project as described in, and subject to the 
reservations contained in, the Tax Increment Grant Agreement attached as Exhibit 
A to this Resolution.   
 

6. The Village Board finds that the Project and the fulfillment of the terms and 
conditions of the Tax Increment Tax Agreement are in the vital and best interests 
of the Village and its residents, by redeveloping underutilized property in the 
Village and implementing the Project Plan and the Comprehensive Plan, and 
creating an opportunity to provide additional affordable housing. 
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RESOLUTION 

 
The Tax Increment Grant Agreement between the Village of Shorewood Hills and 

Danford Plaza, LLC, attached as Exhibit A to this Resolution, is approved, and the 
Village President and Village Clerk are hereby authorized to execute the Agreement on 
the Village’s behalf.  

 
The above and foregoing resolution was duly adopted by the Village Board of the 

Village of Shorewood Hills at its meeting held on December 21, 2015, by a vote of 
______ in favor, ______ opposed, and ______ not voting.   
 

APPROVED:   
 
 
By        
Mark Sundquist, Village President 
 
 
ATTEST: 
 
 
        
Colleen Albrecht, Village Clerk 
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EXHIBIT A 
 

TAX INCREMENT GRANT AGREEMENT 




